Application No. _______________

                   
Date Received _____________

City of Northwood

HOUSING BUYOUT PROGRAM
______  $1.00 - “FREE LOT” Application
PURPOSE:  Persons seeking a free lot from the City of Northwood to build a new home.

PERSONAL INFORMATION

Name ___________________________________________
Date __________________  

Current Address ___________________________________
Phone _________________  

City/State/Zip Code ________________________________  

Cell Phone(s) __________________     ________________  Email ______________________ 

Current Employer __________________________________  Phone ______________________  

Address __________________________________________

City/State/Zip Code ________________________________

Length of employment with current employer (in years) ______________

Spouse’s Current Employer __________________________  Phone ______________________  

Address __________________________________________

City/State/Zip Code _____________________________

Length of employment with current employer (in years) ______________

MORTGAGE /LOT  INFORMATION

Address of Lot Requesting __________________________  Lot Square footage:____________
Contractor Name___________________________________    
Phone__________________

Address____________________________________         
Estimated Cost of House____________________________  Square footage________________

Lending Institution ________________________________  Type of Financing ____________  

Address _________________________________________  Phone ______________________  

City/State/Zip Code _______________________________   Email ______________________  

Contact Person ___________________________________   Fax ________________________  

                                  (Mortgage or Loan Officer)

Homeowners:

I (we) have read and understand the following information and agree to the terms of this agreement:

1. I(we) will begin construction on a stick built home within 6 months after obtaining ownership of the property.
2. If I(we) do not start construction on the home within 6 months, I(we) understand the property will revert back to the City of Northwood.
3. I(we) agree the construction must be completed and I(we) will occupy the home within 18 months after obtaining ownership.

4. I(we) understand no trailer homes will be allowed on this property.
5. I(we) agree that a minimum of $100,000 will be spent on construction of this home. 

6. I(we) agree to hire a Licensed and Bonded Contractor/Builder.

Signed __________________________________


Date __________________  


__________________________________ 
NOTE: Application must be received in City Hall by Friday noon prior to the Monday council meeting.

Applicant(s) are responsible for completion of the process, including required information being timely received from the lending institution/realtor for preparation of city documents.  Award will be disbursed at closing when all documentation is completed.

******************************************************************************
The above application was reviewed by the Northwood City Council on the _________ day of _______________________, 20___ and was approved/disapproved. If disapproved, the reason was ________________________________________________________________________ ____________________________________________________________________________ 

_________________________________       

____________________________  

             
Mayor







City Clerk

